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INDEPENDENT AUDITOR'S REPORT

1\o THE PARU{ERA OF APLTNOR STARCH I,LP

RGIETI On tho Fb.trci.l Strtcrlcrt

We have audited the accompaning financial statements of BPLETIOR SfARCH LLP fth' LLP")

Which comprise t}rc balance sheet as at 31r x'tch ' 2021' the statements of prolit & loss

;;;;"; for the vear Period ln April , 2o2o to 31"t March 2o2l' and sumErery of

Jiglili";t u"*,,"ti"g policies and other explanatory informatlon

Uin gGE.Dt'r Resportlbtltty for th' Ftlalcial Statcacrtl

Management is rcsponsible for ttre preParation of these financial statements that give a true

and fair view of the financial position, fiiancial performance and cash flows of the LLP in

accordance \.ith the accounting principles generally accepted in India' including thc

Accounting Standards issued by the tnstitute of Chartcred Accountants of India This

rdponsibility also includes the maintenance of adequate accounting records in accordance

\dth the provision of the Act for safeguarding of the assets of the LLP and for preventing and

detecting the frauds and other iregula':ities; selection and aPplication ol appropliate

accounting policies; making judgrnents and estimates that are reasonable and prudent; and

design, implerlentation and maintenaDce of intemal fmancial control' tllat were operating

effectively for ensuring the accuracy and completeness of the accountin8 rccords' &Ievant to

the preparatioa and pres€ntation of the financial statements that Sive a true and fair view and

aie fr€e from material misstatement, whether due to fraud or error'

Audttot't R..Pon lblutY

Our responsibility is to express an opinioo on these linancial statedents bas€d on our audit'

We conducted our audit in accordance with the Standards on Auditing issued by the Institute

of char"tered Accountants of tndia Those Standards requile that we comply with ethical

requirements and plan and perform the audit to obtain leasonable assurance about whether

the Iinancial statements are free from material misstatement'
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An audit involves performing procedures to obtarn audit evidence about the amounts and

disclosures in the financial statements. The procedurcs selected depefld on our judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error. In making those risk assessments, the Auditor colsiders

intemal financial control relevant to the LLP'S preparation of the financial statements that glve

true and fair view in order to design audit procedures that are app'opriate in the

circumstances, but not for the purPose of expressing an oPinion on whether the LLP has in

placeadequateintemallinancialcontroloverfinancialreportingandoperatingeffectivenessof

such controls. An audit also includes evaluating the appropriateness of accounting policies

usedandthereasonablenessoftheaccoufltingestimatesmadebymanagement'aswellas
evaluating the ovemll presentation of the financial statements'

webelievethattheauditevidencewehaveobtainedissufficientandapp'opriatetoprovidea
basis for our audit opinion ofl the linancial statemeflts'

Optnlon
lri our opinion and to the best of our information and according to the explanations grven to

us, the aforesaid financial statements, give the information requied by the Limited l'aibility

Partnership Act, 2008 and the Limited l,aibility Partnelship Rules, 2009 (as amended) in the

marmer so required and give a true and fair view in conformity with the accounting principles

Senerally accepted in lndia; of the state of affairc of LLP as at maich 3 I ' 2o2 1 ' and of its Profit

and loss and its cash flow statement for the year ended on that date

fa.gort oD Othct Lagd and Rogulatory RequlteD'nt'
We rcport that I

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes ofour audit'

b) In our opinion proper books of account as required by law have been kept by the LLP so far

as appears ftom our examination of those books

c) the Balance Sheet, the Statement of Profit and Lss, and Cash Flow Statement dealt with by

this Report are in agreement with the books of account'

d) In our opinion, the aforcsaid financial statements comply with the Accounting Standards

issued by the Institute of Chartered Accountants oflnda (ICAI)'

fO& C C BflJTXA rt ttSSocui'-._TES

ChartetGd AccountrDta

(ProDrletorl
U. No. 1.16344
Ftr6 Reg. o. 146376W
Plece : Morbi
Date : 25.09.2021
IrDIN : 2 1 146344AAAALD6577

Baldha



SPLENOR STARCH LLP

Balance Sh€et As At 3r,/0Y2021
F.Y .t 2020-21

36,69,650.00

1,59,65,000.00

3,05,%,7&3.00

n5o,m.fi

1,80,55,359.m

3t25,895.00

n)7a37.N
1,516s,0m.m

3,41,64,339.0

65,5r,526.00

258,09,084.00

41,8,8f.2.@

34,85.m

' sour.8 Ol Fund. '
Ccpital:

Partnen Current CaPital

Pcrtne/s Fixed CaPital

S€cured Loan

Un-secured t,oan

Currett Liabilities & Prot) isio,1:

Sundry Creditors

Other Liabilities And Provisions

Advance From Customer

Total Soulces of Funds

" Appli(.tion Of rund' '

Gross Block

Less:dePreciation

Net Blo.k

Sundry Debtors

B8

B9

810

Bt1

R12

813

B1{

2,78,1)9.41Lffi

36,96,371.N

2,56,03.540.N

33,69,9B5.N

2,41,13p41.N

z4pAfi.o
5,"15,77,896.fi

2,"19,359.@

15,73,175.fi

35,627.N

33,416.00

\2,33Fts.N

L70,4f0.N
5,46,@,7&.N

65,92,500.00

4,93,653.@

45,69,044.N

50,15859.00

2\3r2.N

MAYTJR RAIYANI GIIANSIIYAM KASIJNDRA

^,r.A.sffit'"JU
DBSL PARTNER
(DtN:0t185833)

Ae [q Our R.Pon Of Ev.n Dare

CCBALDHA&ASSOCIATES

Mem.No.: 146344

UDIN : 211463{4AAAALD657
FRN No.:145376W

PAR'IICTIL,lRS 2020-2021 20 r9-2020



SPLENOR STARCH LLP

Scheitule rorming Part of Balance sheet As At 3Wy2021
F.Y ., 2020-21

D-*--.c an*anr a,rir,l 5LIlLf'UL!-br

DILIPKUMAR DHANIIBHAI RAIYANI

Crcditr

Opening Balance

Parher Remuneration

Net Profit From Pnl A/c.

Addition To CaPitaI

Debit:

Withdrawal

L

1r",", o, ora*auroo rHANJIBHAI RATYANI

I

l

I cHlNsttvlvgHA.t tlnsHtaHet xlsuNoRA
l.,oou
lopenings"rance

lPafter Renuneration
I

lNet 
Prorit Fron PnlA/c

lAddihonTo Capital

7,42619.N

420,000.m

3,15,m0.00

L29,ZUln
2,50,m0.00

13,5O823.00

a50,000.00

1, ,490.00 
I

2.20,800.00 I

zl0,m00o 
I

r,52,8m.00 
I

1,50,000.00 I

s,ssn$"00

"17,29,681.N

1,02000.m

70,000.00

50,934.00

3.50,0m.00

250,000.00
11,06,823.00

Totrl of GHANSEYAMBHAI TARSHIBHAI KASUNDRA

HARDX NATIIALAL DHORTYANI

Crctlitr

Opening Balance

Partner Remuneration

Luet Profrt From Pnl A/c.
t^.,,.^-,^.,-.,.,

8,88,093.00

D.biE

77,A2'615tn

2J0,000.00

Total of HARDX NATHALAL DHORIYANI

HARIIVANBHAT CHHAGANBHAI KASUNDRA

Credit
Opening Balance

2"50,000.00

6,96,703.$

14.52,615.00

v



Partner Remuneration

NetPrcfit From Pnl A/c.

Total of HARJIVANBHAI CHHAGANBHAI KASUNDRA

MANISHAAEN GITESHBHAI RATYANI

operung Ba,ance

lp-.* n.-,.",.tto.

lNet 
Prorit From Pnl A/c.

lAddibonTo Capital

I

lDebit

I

Jr"tl 
or uellsxlln cmEsHBHAl RAIYANI

I

I

I rueyungHer suRrsHgHlr RATYANI

1.,,n,
lopening aaunce

Partner Remuneration

I NetProfir From Pnr A/c

^riiG^- 
T. a'D+,I

2s5,000.00

1,75,m0.00

Ln336.fi

LO7.4q.m
4,08,000.00

280,000.m

\t3,737.U)
3,50,000.00

12,54,039.00

12,5t039.ffi

14,49,1n.N

5,00,000.00

5,00,000.00

,338,n7.$
5,10000.00

3,50,000.00

L54,672.N
98,825.00

9,49,177.N

Debif
Withdrawal

Totil of MAIURBHAI SURESHBIIAI RAryANI

Total of Partneff CuEent CaPital

E,s\214.fi

9,91,524.00

9,91,52L00

1150,690.00

7L11A37.0O

35,00,000.00

1&40,000.00

8,50,m0.00

l,B,w).N
34,00,m0.00

42,50,000.m

Dilipkumar Dhaniibhai Fix CaPital

GhanshyambhaiTarshibhai FixCaPitaI

Hardik Nathalal Fixed CaPital

Hariivanbhai ChhaSaanbhai FixCaPital

Manishaben Giteshbhai Fix Capital

Mayurbhai Sureshbhai Fix CaPital

Totil of Pa(n€rs fit€d CaPital

V



Pnb Bank Cc A/c :28m0870000t1405

Pnb G€cl Loan A/c No -28000i100000030

Pnb I A/ c:78000s900000248

Total of Securcd l,oan

100,0@.00

2,67,312.6

4,00,000.00

6,00,000.00

1,74000.m

1,65,m0.00

2,00,000.00

1&81,250.m

2,00,000.00

2,08,m0.00

50,000.00

9,00,000.m

6,00,000.00

u0,000.00
2,61,964.N

Anilbhai Ganeshbhai Raiyani

Gaianand PIY & Hardware

Ishawarbhai Ranchhodbhai Gami

litsendra Avacharbhai Kasundra

Mahendrabhai Khimajibhai Raiyani

Manshukhbhai Hi$hu
Nar€ndrabhai Kaniibhai Dho'iyani

Nathalal Kan,ibhai Pabel

Pravinbhai Kanjibhai DhoriYani

Rameshbhai Maganbhai Raiyani DePo

Raviraj Electricals

Rohitbhai BhoIaniya

Rohitbhai Panchotiya

Shantilal Kasundra

Utambhai Kasundra

Total of Un-Se.uted Loan

SCHEDULE.BS

Ambika Electric Stor€s

Iindutt Indurtries

Pacific SupPliers Inc

Parishr.m Chemicals

Patel Boiler S€rvice

PaEl Hilal Khodabhai

I 
Re5hma N. Patel(6.1.ry A'bad)

lS.dbhavna Chemicals

I 
shipra Jayan tkumar Pathal (a'bad StaftSal'ry)

I

lShyam 
lnduslries

I 
Bhaskar Rajeshbhii Dalsaniya

lTotrl of sundry Geditorg

65.76't.fi

25,47,84l.N

54,45,634.m

1,63A6,425.N

29,459.00

4,3X,725.9)

70,9&.N

35,000.m

1,5t182.00

2zs00.m

61175.00

1,15,77L@

4/81,250.00

x5&09,084.00

u



9,700.00

2,"13,725.N

14,70,804.00

8,02557.00

14,70,&4.@

19,%2.fi
28,500.m

1,08,750.00

Bhavna Ben (salary)

Swetaben Mayurbhai RaiYam

CenkalTax A/c. (o/P)

InteglaEd Tax A/c. (o/P)

State/utrax A/c. (o/P)

Tcs Payable 2G21

Unpaid Audit Fees

Tds Payable 20-21

Total of Other Ltabilities and Provisions

Unity Gypsum Products

Total of Advanc€ from C$tomer

Finbhed Coods/traded Goodg

Totil of Inventories

1,02,450.00

1,68,010.00

L70,4ffi.ffi

v

Other Lirbilities and Provisions



E SCHEDULE-B1O

67,94A22Co

60,582.00

24,14,41a.N

31,56,464.@

7,11,719.d)

43,02,829.@

8,59,95.00

4,48,400.00

9,m,9n.N
61,238.00

4,18,900.00

60,682.m

m,86,2&.ffi
25,7fi.N

5\54965.ffi
2,19,480.00

8,n,625.ffi
63,35,040.00

2,05,320.00

14,89,930.00

8,52,093.00

31,37,847-0o

95,550.m

24,01,&2.N

25,506.00

N.W.N
36,580.00

38551.m

119,45,M9.N

Amylum Produ.ts LIP

Ashnpun PackatinS

Be[ Multi IGaft Pvtltd.

Camerich PaPers Private Limitsd

Eros Minerock Product! LIP

Ferroli Gyp'sheet LIP

Fosro. Chemicals (india) Pvt Lhl

Friends Paper Mills

Goldenyelow PaPer LIP

Gurukrupa Pack Print

,aliyan Tradins

Krishna Packaging

Kushal Limited (unit- AshaPura PaPe4

Maa KruPa Packaging

Mahadev Cralt PaPers Pvt Ltd

Manglam PaPer Pvt Ltd

Nve6oN PaPe. Mi[
Padmavati PulP & PaFr MiI
Panala CIaJt LIP

Pavansut PaPer MiU Private Limid
R...shdkh PaFr Milb PvLItd'

SadgurukuPa PaPer Industries

Seasons fresh ExPort

Sezon Pap€rs PvL Ltd.

Shree S-hakti Packaging

ShEeji Box

Shuntglobal Micron LIP

Som6n6 Packagiry

Uma KrattPaper Pvr Ltd'

Total of Surdry Debtor8

SCHEDULE-BII

3,00,000.00

28,00,000.00

1,00,000.00

10,410m.00

9,100m.00

3,m,000.00

11,00,m0.00

18,750.00

18,750.00

Inli^ity lmPex

Mahesh Dayabhai Vekatiya

Om Shiv Plastic

Ravikumar N. Ardeshana

Saniay Narbhemmbhai Vamja

Shre€ Ram Agricultur€

Tekza Ceramic LIP

g
Tot.l of Loans and Advanceg



8,509.00

12130.00

1,45,686.00

70,340.N

21,M7.@

22,749.N

208,152.00

Tds Receivable (1920)

Tds Receivable (2G21)

Income Tax 19-m

rcs 206< (1h) Deducted A/c. (purchase)

Tiflrpati EnterPrise

Total of Oth€r Curent A$ets

SCHEDULE.A13

q:2a,a66-m

11,48363.m

2191,815.00

Pgvcl D€posits

Pnb Fixed DePosits

Pnb Fixed DePosits-256

Total of Depo€it

SCHEDULE.BI{

Indusind Bank A/ *25250000917

Pnb Bank C,rrrent A/ cr'7/80002100m1789

Sbi Bank A/ct37289513373

Total of Eanl Balance

SCHEDULE.BS

0

15

15

15

t5

l5

15

l5

* TOTAL 2.rfo01'009o193,m59030600



SPLENOR STARCH LLP

Tradin& Profit & Loss Account for th€ financial year 202G21

* In.one r

Sales

Closing Stock

Other Income

Total Income

* Expense8 *

Opening Stock

Direct Expenses

AdminirtrativeAnd S€ling Expenses

Financial Expenses

Depreciation

Interest To Partner

Remuneration To Partner

Net Profit/loss Trarufei To CaPital Fund / Reserve And Surplus

Total Experuet

76,25,14,697.N

L7O,M.N
1,N,399.@

z4jo,+50.@

13,19,85,085.m

a737,6T.6
93,76,936.fi

n N976.ffi
33,69,gs.n
19,15,800.00

1400,000.m

10,18,686.00

3286t18.00

77;75,6\762.n

43,6,632.fi
35,24,504.ffi

29,8,423.ffi

36,96,377.N

1596,C77.fi

12,m,000.00

9,q,975.fi

MAN'R RAIYANI

M,:-
Place MORBI
Date 25M12021

GHANSHYAM KASUNDRA
As Per Od R.pon Of Evd D.i.

CCBALDHA&ASSOCIATES

Mem.No.: 146344

UDIN : 211!15I|44AAAALD65Z
rRN No.: 1{6376w

yD" argg,
DESI. PARTNER

202t-20r1
't o nl (Rs.)

2019-2020PARTICT] L.\IIS S(h.

PI
P2

P3

P4

P5

P6

w
P8

1166,52868.00

2L{,M.n
86-8114-00

13,91,70,162.W

13,91,70,76L00



SPLENOR STARCH LLP

s.h€dde Fo(mirg Part of Profit & Loss Account for the finan'iat y€'t 202G" 
"-"., 

,or*r,

sales A/c. (sst)

sales A/c. (i8st)

Toril of sale6

SCHEDULE'P2

1,02450.m

1,68,010.00
Finished GoodE/tsaded Goods

Total of Clo6iry Stock

Finished Goods/traded Goods

Total of Opening Sto.k

SCHEDULE.Ps

Purchase A/c. (8st)

Purchase A/c. (igst)

Purchase A/c. (taxfre€)

Total of Purchases

%

Int. On Bant Fdr

Toril of other Income



490,939.00

37,74,?0O.(n

8,45,500.00

39,4m m

t13,846.00

31,28,A2.N

Electsicity E,(P.

Iabour Wages

Irading Ur oading ExP

S,al6 RaE Dfference Get 18 %

Tools & SParEs

Trasportation ExP.

Total of Dire.t ExPeMe6

280,000.00

28,500.00

?3,102.N

25,000.00

56,822.ffi

29,m,m0.00

1,75,680.m

20;?*.6
8r,565.00

67,9o7.N

9,986.N

42,100.00

34,381.00

z{,fi,ffi.N
313,922.N

1,75,5m.00

21,65,6s0.00

1,20A89..

20,000.00

22840.N

45,850.00

1,96500.00

7,2I0.U)

45,5a7.N

l,egal Fees

Licence And Fees ExP.

Marketing Staff Salary

Office E,(P.

Office Rent ExP

Office Staff Salary

Repair & Maintanance

Shop Brokcker ExP

Stationery & Printin8

Tea & Cofre€ ExP.

Total of Administrative and Selirg ExPeNe6



Mp69?9.n
1,39,361.00

1,m0.00

9,98,587.00

1,n7.N
1,53,882.00

lnt on Cash Credit

lnt On Covid_19 Term Loan

lnt on Tcs

Int On Term Loan

lnt.onTds

Loan Process Charges

Totrl of Financial ExPen3eg

v



SPLENOR STARCH LLP

NOTD6 FORITIING PARTS OF FINANCIAL STATEUE T

CORPORATE IIII'ORMATION

SPLENoR STARCH LLP is a limited laibilities partnershiP, reglstered undel Iimited laibilities

partnership act, 2008. SPLENOR STARCH LLP was incoporated on Og Og'2O17 The LLP in

the business to Manufacture of Starch Products

SIGI{IFICATTT ACCOUITflNG POLICIES

1.1 BASIS OT PREPARATION:

The financial statements have been prepared under the historical cost conventlo[ and in

accordance with the applicable """ot""tt'' 
standards precribed by The lnstitute of

Chartered Accountants of ln'lia (ICAI) The accounting policies have been consistently

apPlied unless otherwise stated'

1.2 UsE OF ESTDIATES :

The ptepaiation of fiflancial statements in conformity with generally accepted accouflting

principles rcquires mEulagement to make estimates and assumptions that affect the reported

amounts of assets and liabilities ard disclosure of contingent liabilities at the date of the

financial statements and the results of operations during the reporting pedod Although

theseestimatesarebase.IupoflmanaSemeflt,sbestknowledgeofcuEenteventsand

actions, actual results could differ from these estmates'

13 FrxrD ASSEAS

. Fixed assets are stated at cost less accumulated depreciation and impairmeflt losses' if

any Cost corBpnses the pu;ase pdce and any Attributable cost of bringing the assets

to its working conditiofl for its intended use'

' Expenses which are directly attributable or incurred for acquisition or installation or

constructionofftxedass€tshavebeencapitalizedcosttotherespectivefixedassets.

. Expenses which are not directly attdbutable to particular fixed assets have been

*iitaioa to to"a u"sets on proportionate basis'

. Foreig4 currency hanslatiofl differences related to acquisition of imported fixed a$ets

;;";ei;il i; ihe carrvins amount of the related fixed assets'

. Borrowing costs relating to acquisition of tangible assets which takes substantial pedod

of trme to get ready for its intended use are also included to the extent they relate to the

period till such assets are rcady to be put to use Assets under installation or under

codstruction as at the Balance Sheet date aie shown as Capital Work in Progress'



SPLENOR STARCH LLP

N(}TES FORITING PARTS OT FINANCIAL STATEMENT

1.4 DEPRICIATIOIT AND AUORTIZATIOI{

. Depreciation on all assets are provide on the ' Written Down Method" , in accordance

with provision of income tax act, 1961

1,5 BORROWTIIG COST

Borrowing costs dircctty attributable to the acquisition, construction or production of an

assetthatnecessarilytakesasubstantialperiodoftimetogetreadyforitsintendeduseor
salearecapitalizedasPartofthecostoftherespectiveasset'Allotherbor:rowingcostsare
expensed in the period they occur. Borrowing costs consist of intetest, exchange differcnces

arising from foreiSn currency borowings to the extent they are regarded as an adjustment

to the interest cost and other costs that an entity incurs in connection with the borrowing of

funds.

1.6 n{vE ToRrES :

Inventories as taken and certilied by the partner are valued at " lower of cost and estimated

net rcalisable value " using tie following cost formulae :

1.? REVEUUE RECOGMZATION :

- sale and oPemting income includes sale of products, services' income from job work

services, export incentives, etc.

- SaIe of goods are recognised, net of retums and tmde discounts' on transfer of

significanl risks and rewards of ownership to the buyer' Sales include excise duty but

exclude sales tax and value added tax'

- Sale of services are recognised when services are rendered and lelated costs are

- Revenue from job work services is rccognised bas€d on the services rendercd in

accordance with the terms of contracts

1.A CASH AITD CASH EQUTVALENTS

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank

and irl hand and short term deposits with banks'

Raw Material :

Work in Progress :

Finished Goods :

Pl,ace : llorbl
Datc : 25.09.2021
IrDIN : 2 1 146344A1AALD6577

et cost

l,ower Of Cost Or Market Value

Irwer Of Cost Or Market Value

FO& SPLET{OR STARCH I,LI

/fr'W ^.1-flst5'91
-u"lrrrt nir""ot ch]inrhvaa Xeruadra

D.tlgtatcd Partnea
(Dttt: 079285711 lDln: 04186833)



SPLENOR STARCH LLP

NOTES FORIIING PARTS OF FIIIANCIAL STATEUEIfT

}IOTES TO ACCOUIITS AS ON 31ST UARCII 2021

rO.! REN,ATED PARTY TRANAACTION

As per Accounting Standard (AS) 18, Related -P"ry qi*b-"}:": prescribed und€r

e""i\r"ti"J Stand;d Rutes, the drsclosures of the details of the related parties and

transactions enteted witlt them a,e grven below:

No Such Related Party Transaction ldentified during the year hence disclosure not required'

1O.2 OIHER ACCOI'NTII{G STANDARD COXPLIINCES:

A|ForthecomDilationoftheannualaccountslorthelinancialyearended3l.03.202l'the^' ;;;il;; ;;;"liie "t""aara" 
have been folowed alons with Proper explanatior

telatiog to the material departurea

B) The cash flow statement is prepared by the lndirect method set out in the accounting

standardoncashflowstatement'Cas-handcashequivelantsforthepurposeofcash
flo* 

"tat.-ent "o-ptise 
cash at bank and cash in hand

1o.3 Trade Payable, Trade Receivable, Lans & Advances have been taken at their book value

subject to conlirmation and reconciliation

the
the
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